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*‘orinan amount eqﬂal to one or moré¢ monthly payments ofi- the principal that -are nex
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The Mortgagor covenants and agrees as lellows ‘7‘
. 8 That hs will promptly pEy the principal of and interest on the indebtedn evianced By theuid )
note, at the. times‘and in the manner, thereih -provided. an‘llege is réserved ay<;the }ebt in whq;e,_
on the note, _
on the first day of any month prior to-maturity ; provided, however, that written noti f an intention '

- .~to exercise such: privilege is given at least thrrty (30) days prior to prepayment; and, pr , further,

that in the event the debt id paid in fult prior-to maturity- and -at that time it is insured ler the pro-
. wisions of the National Housing Act, he will pay to the Mortgagee an insurance premium harge of one’
per centum (1%) of the ongma}’prmcxpe} amount thereof, extept thdt in no event shall the adjusted pre-
mium-exceed the aggregate amount-of premium charges which wWould have been payeble if the mortgage )
had continued to be insured ‘until maturlty siuch payment to be app}ied by the Mortgagee upon its obliga- (R
. tion to the Federal Housmg Commlssmner on account of mortgage insurance.

By

2. That together with, and in addition to the monthly payments of prmclpel and immt payable
under the terms of the nbte secured hereby, hé:will pay to the Mortgagee, .on the ﬁrst day of each month

the, next mortgage ingurgnce premlum if this -
instrunient and the note seoured hereby insured, or a4 monthl chq.rge (in lieu of a mortgae msurance pre-
. mium) 1f they are held by the Federal ousing Commmaloner, as/followa

untﬂ the said note ig, fully paxd "the following“sums: A—\’)i A
) £ to P

“(a) An amdunt sufficient to pr‘oynde the holde:?};e}@ with fund.

(1) If and 8o ]ong as SBld nqte of even date and thls lnsMent gre inigured or are remsured tinder the provi-
_-sions of the National Housing Act, an amount sufficfent to accuniulate in the hands of the holder one (1)

--. month prigr to its due date the annual mortgage insurance premium, in ordekto provide such holder with /
funds to'pay such prenfium tq the‘Federal Housing Commissioner pursuant to the National Housmg Act,

as amended, and appllcable Regulatlons thereunder or . . H

“a

If.and so long a8 said note of &ven date and this mstrument are held b Federai Housmg Co

- sioner, a monthly charge -(in lieu,of a mortgage msurance premium)’ whit¥k:#hall be in an amou

-to ofiestwelfth (%2) of one-half (%) per. centum of ‘the average outstanding balance due on the pb6té com-.
puted wnthou‘t takmg intp account de]mquenmes or prepayments ' /

(b) A siam’ equal to the gmund renta, Jf any; next due, plus the premxums that will.next become duer nd payable on
polities of fire and cther haturd insurgnce ‘covering the mortgaged property, plus taxes an;l assessrpents-next
dué on the mortgaged pr&perty (all as est_;mated by tHe Mortgagee) less all sums already paid tHerefor dlwded
by the nui"lber of pionths to elapse before 'one (1) onth prior to the date when such gr’ound rents, premiums, "
r‘taxes, azjnaesessments will become dehnquent such sums to be held by- Mortgagee intrust to.pay’ sald ground ~
rents p iums, taxes, and speclal asswsments and A o . .

\ - - .

(o) All pe_;l‘lkts mentioned in the two preceding subsectlons of this paragraph and aH pny'menteLto be: maﬂ{e under the

_note secured hereby shall be added together dnd the aggregate amount thereof shal} be ‘paid by the Mortgagor .
- Tacb month in a single payment to be apphed by the Mortgagee to'the followmg ltems in the order set forth:

" (1) premjum charges under the contract of insurance with the Federal Housmg Comrmssxoner or monthly
charge (in lieu of morf,gage msﬁranee premiyfm), as the case may be; - B
' (11) taxes, speclal ‘agsesgments, fire and other hazard insurance premlums, Y
(Ill) mterest on the note secured- hereby, and .
(Iv) amorhzat:on of the prineipal ( of said note t "\
-
Anydeﬁc)ency in_the amount of any such’ aggregate monthly payment shall, unless made good by the Mortg&agor -
-pt-lor to the due Jate of the/next such payment, constltute anevent of defiult under this mortgage.. The Mort- .
gagee may collect a “late charge” not-to exc two cents (2¢) for each dollar/(st) 0
’ 'ﬁfteen (15) days rﬁarmarsio cover t)le ex expense mvolved in handhng dehnque

. ‘1- 3

e totdl, of the payments made by & Mortgagor under (b) of parag
; Qunt of payments actually mad y the Mortgagee for taxes or as!

‘be made by thb Mortgagor. If however the monthly payments made by the Moagor
" paragraph 2 precedihg shall not be sufficient to payi itaxes angd assessments and insurance pre

* the same shall become due and payable, then the Mortgagor shall pay to the'Mortgagee any amount 1 Tnetes- -

* .8pry to mak¥ up the deficiency; on or before the date when payment-of such taxes, assessments, or irisur- *
ance premmms shall be due. - If at any time the Mortgagor shull tender to the, Mortgages, in accordance
with the provigions of the note seclired- hereby, full payment of the entire’ mdébtedness represented
thereby, the Mbrtgagee shall, in computmg the-amount of such indebtédness, £redit to the account of the .. -
Mortgagor all payments méade under the provisions of (a) of paragraph reof which the Mortgagee
*has not becbme ‘obligatéd to pay to the Federal Hou sing. Commissioner, &nd any balarice remammg in -
the funds accumulated under the provisions of }(b) ‘of paragraph £ hereof. If there shall be a default
under any of the provisions of this mortgage {esultmg in a publicsale of the premises covered hereby, or -
if the property {s otherwise acquired after default, ‘the Mortgagee shall apply, at the time of the com- -
-mencement of . such proceedings, or at the time the property is otherwise acquired, W then
remaining in the funde accumulated under (b) of paragraph 2 preceding; as a credit ag the amount
of principal thgn remaining unpaid under the note secured hereby, and shall properly adJust any Day- -
wmenﬁ which shall have been made under (a) of. p\arag’raph 2. -

4. That he will pay all taxes, assessments, water- rz;eﬁ and ‘other-governmental or municipal charges,
_ fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the’ Mort-
gagee.® If the Mortgagor . fails to make any payments provided for in this section or any other payments
for taxes, assessments, or-the like, the Mortgagee may pay the same, and all sums 8o paid shall bear inter- -
est at the rate set forth in the note secured hereby. from- the .date of such advanoe and shall be secured by
thls mortgage. . .

'h. - ER e

5. Thathe will keép the. premises in as good order and condmon as they are ow and will not comﬁif .
or permit, any waste thereof reasonable wear and tear excepted C : '
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